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SUMMARY

The subject "Introduction to Economic Policy" is the first of the three compulsory subjects dedicated to 
the study of economic policy. It aims to provide students with a useful analytical framework for the study 
of the public actions that most directly affect the economy, with special attention to the processes of 
elaboration and negotiation from which these economic policies emerge, to the aspects of governance that 
characterise these actions at different levels of government (supranational, central and sub-central), as 
well as the general and long-term objectives pursued by different governments, together with the 
instruments used. 
 
In this way, the course lays the foundations for "Economic Policy I" to deal with the major short-term 
objectives and short-term economic policies, while "Economic Policy II" focuses on the study of 
structural policies (sectoral and horizontal). 
 
This subject therefore deals with both the more doctrinal aspects of the discipline and the approaches on 
which it can be based, as well as those related to the aforementioned processes of drawing up and 
negotiating economic policies. To this end, in addition to paying attention to the aspects related to the 
logical design of an action programme and to the main political agents directly involved in these 
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collective decisions, the subject also allows us to study the influence that other economic groups, trade 
unions and business organisations, voter groups, public administration personnel, etc. exert, to a greater 
or lesser degree, on the policies approved, their implementation or their evaluation. 
 
A characteristic that permeates the methodology of the analyses, reflections and debates to be considered 
within the framework of this subject is the fact that special attention is paid to both the institutional 
aspects and the political and negotiation factors of conflicting interests that frame and influence collective 
decision-making, especially in the public sphere. This requires an additional effort on the part of the 
student.

PREVIOUS KNOWLEDGE

Relationship to other subjects of the same degree

There are no specified enrollment restrictions with other subjects of the curriculum.

Other requirements

No se han especificado restricciones de matrícula con otras asignaturas del plan de estudios.

OUTCOMES

LEARNING OUTCOMES

This subject has to contribute to the achievement of the learning outcomes that the approved syllabus 
attributes jointly to the different subjects that make up the subject "Instrumental and sectoral economic 
policies", and especially to those that refer to the processes of economic policy-making and to the agents 
involved at one or other levels of government, basically. List of learning outcomes for the subject 
"Instrumental and sectoral economic policies". 
 
1.- Capacity for analysis and reasoning in order to understand and interpret the different public economic 
actions that take place at the three levels of government: international, central and sub-central. 
 
2.- Knowledge and handling of the concepts of objectives, instruments, political process, evaluation of 
economic policies, macroeconomic, sectorial and instrumental policies, European Union policies, R&D 
policy, regional and local policy, development cooperation policy, Social Economy and corporate social 
responsibility. 
 
3.- Knowing how to interpret the functioning of the State, assessing the role of the government in the 
management of macroeconomic policy and recognising the problems of implementing fiscal and 
monetary policies. 
 
4.- Ability to understand economic dynamics, technological change and the role of R&D policy. 
 
5.- Ability to analyse decision making within the State, considering the different agents involved. 
 
6.- Ability to recognise the structural limits of state intervention. 
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7.- Ability to make some recommendations on economic policy.

DESCRIPTION OF CONTENTS

1. Economic policy concept: economics and economic policy

1. Institutions, economy and market 
2. State-market relations and economic policy 
3. Limits of economic policy

2. Structuring Economic Policy: Issues and Objectives

1. Definition of social problems and economic policy 
2. Setting objectives and agenda 
3. Designing economic policies: the objectives-instruments scheme

3. Structuring economic policy: from design to evaluation

1. Economic policy design 
2. Implementation and governance 
3. Evaluation of economic policies

4. The institutions and structure of the State

1, Institutions and decision-making in democratic societies: constitution and market. 
2. Multilevel State and economic policy 
3. Public administration 
4. Specialised state agencies: public commissions and public corporations

5. Economic policy constraints

1. Democracy and electoral competition 
2. Political Parties 
3. Political leadership: politicians

6. Economic policy and economic actors

1. Interest groups and political lobbying mechanisms 
2. Actors of globalisation and national economic policy 
3. Economic actors and economic policy changes 
4. Globalisation as a constraint on economic policy
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7. Long-term economic policy objectives: economic growth 

1. The objective of economic growth 
2. Problems of sustainability of economic growth 
3. Economic growth policies

8. Long-term economic policy objectives: income redistribution

1. Problem in the distribution of income and wealth 
2. Principles of justice and the goal of income redistribution 
3. Income redistribution policies

WORKLOAD

ACTIVITY Hours % To be attended

Theoretical and practical classes 60,00 100

TOTAL 60,00

TEACHING METHODOLOGY

The Introduction to Economic Policy is composed of a theoretical and a practical part. 
 
Theoretical classes. It will be based on the lecturer's explanation, which will be complemented with the 
reading of two bibliographical references (fundamental bibliography). 
 
Practical classes. These are intended to illustrate the theoretical classes and, therefore, their thematic 
structure will be similar to that of the theoretical classes, i.e. they will follow the structure of the syllabus 
presented in this teaching guide (point VII). The lecturer will indicate in the corresponding class the 
content and specific way of following the practicals.

EVALUATION

The assessment of the subject Introduction to Economic Policy will consist of a written exam covering 
the contents of this syllabus. This exam will account for 60% of the mark for the course. The questions 
will refer to the lecturer's explanations of the subject, to the essential bibliography (i.e. the fundamental 
one) and to the didactic material made available to the students (in particular, that corresponding to the 
practical classes). 40% of the mark will be obtained from the practical monitoring of the subject 
(continuous assessment). The monitoring will be done in the practical classes that will be carried out by 
the teacher throughout the course. For this reason, continuous assessment is not recoverable. In order to 
add the mark obtained by monitoring the subject to the exam mark, the aforementioned exam must have 
been passed.
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According to article 11.g of Law 3/2022, of February 24th, on university coexistence, regarding 
ChatGPT, it shall be considered a very serious offense to fully or partially plagiarize a work, or engage in 
academic fraud in the preparation of any assignment or activity requested of the students. Academic fraud 
shall be understood as any deliberate behavior aimed at falsifying the results of an exam or assignment, 
whether it is one's own or someone else's (including the improper use of artificial intelligence such as 
ChatGPT), carried out as a requirement to pass a subject or demonstrate academic performance.
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